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1 PRESENT, — - 
- His Grace the Duke of Leeds Governor 3 And others. 


N PIN to the Order of the aid e Con „ we Goes . 
tbe preſent State of the Mines, and Affaits of this pany, and conſidered 
Gat may be proper to be done in the e- preſent Jupcture for their Intereſt 
and Service, which we humbly Submit to the Judgment of this Court. 

And firſt, Conceiving it neceſſaty that their Books ould be Ballanced, in 

Order to make out a State of the Companies Stock. We gave Directions tor 
that purpoſe to the Accomptant, Who hath prepared the ſame accordingly, 

by which it appears, That all the Original Stock which was raiſed by the 

Company for the Working and Manufacturing Mines and Minerals, was 

20000 J. beſides ſome Principal Money and Shares belonging to them. And 
that they have disburs'd from time to time in Dead Charges (that is to ſay) in 
carrying vp Adits, Levels, and Soughs ro Twenty eight ſeveral Mines, Sink- 
ing many Shafts and Pits thereon, in Building ſeveral large Work- tiouſes and 

'Farnaces for Smelting, Refining, and making Red Lead, in Erecting Houſes 

for the Miners and Work-men, and Engines to drein the Water, and other 

Charges, as appears by the Particulars ſet forth in the Books of the ſaid Com- 

pany, the 8am of 43308 J. 15. 10d. And that they have paid away in In- 

tereſt and Annuities, as by Particulars in the ſaid Books, 76865 l. 137. 1 d. 

Which amounts in the whole to 1201 734. 14s. 11 d. And after all thele 
great Expences we do find that the Company are Indebted no more than the 

Sum of 35167 “. rs. 3 d. over and above their preſent valuable Effects, 

not including therein their Stock in Principal Money or Shares, which ſtands 

um tde Books at the Original Value of 51290“. Whereby if the Compeny's 
Credit bad not ſuffer d by the late Act of Parliament, they had been worth 

16122 J. 18 5. 9 d. over and above all their Debts. And whilſt their Credir 
was good, they had no reaſon to diſpoſe of their Stock, which they expected 
would every Year advarice to a much greater Price. 

Neither are there Included in the Taid Effects any of their Mines of Lead 
or Copper, the value of which Mines (being Twenty eight in Number) appear 
to be very conſiderable by Ta ſeberal Reports, whereot One was made by the 
Committee particularly, appointed by this Court in May laſt, to view the State 

| Y thereof, and the Other by an experienced Artiſt Gy ſent out of Di 

by his Grace the Duke of Reede. 

N In the firſt Report, The Mines Actually #iſcovered and Tryed, are Eldimated 

* the value of one Million and upwards: | 

"And in the latter, Five of the ſaid Mines are ſaid to vield ſuch quantities 
'of Ore Weekly, as will produce 4 Tearly profit of Ten Thonſand Found and 
rds, over aud dhove all manner of Charges. 
Theſe Eſtimates in the {aid Reports do not ſeem improbable! for theſe Reaſons. 
17, The Eſtimates in the firſt Report, are not made upon Suppoſitions. 
as thaſe were in the beginning of chis Undertaking, before any of the Levels 
were carryed up to the Ore; bot upon Fd. 8 viewed by Gentlemen of 
undoubted Credit and Reputation. 

adh, The ſaid Eſtimates are not made of Mines under any Ground an- 

of ſuch Veins, and of ſuch parts of them only to which 4 ml 
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| 5 Atually diſcovered and Tryed, whereof Two only ſhall be mentioned, 
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red upz and on which ſeveral Shafts are ſunk down to the Oar. 


Ad Eftimates are not made upon the full Wideneſs of the 
Jir hg; in the Levels and Shafts, but only on 4 third or a fourth 


* 


of No Eſtinfates ate made in the ſaid firſt Report of ſeveral Rich 


viz.. One Vein which is 7hirteex Foot witde moſt in Oar, out of which the 
ſaid Derbyſhire Centleman declares, that more Ore can be raiſed every Week, 
than out of any four of the other Veins, and yet no Valuation hath been made 
thereof, by Reaſon they looked upon this Mine as an inexhauſtible Treaſure, 

5thly, Neither hathany Eſtimate been made upon the Copper Lein; which 
is ſo Rich, that it yields Native Copper and Green Oar, that yields One Tung 
of Copper, out of Two Tunns of Oar. By all which it ſeems plain to us, the 
Gentlemen who made this Report did not intend to Amule the Company 
with extravagant Valuations, | | | 

6thly, The (aid Eſtimates were not made by Perſons wnacquainted with 


theſe things, but by the moſt experienced Artiſts and Miners in the Company's 


. Serviceg puriuant to 4 particular In rucbion of the Court of Directors, in order 


to give this (ourt the beſt 1 * could be had of the real value of their Mines. 


And as to the Report of the Derbyſbire Gentleman, who Aſſerts that Sixty 


nine Inn of Oar may be raiſed every Week ont of five of the ſaid Mines, in 


the proportion and at the Rates therein mentioned, and that thereby a zeat 
Profit of 203 1. 38. may be made every Heel, clear of all manner of Charges, 


which amounts to the Sum of 10563 J. 168. per Annum. We do not find any 
juit Excepiion can be made to the probability thereof, the ſaid Mines being 


,now brovght o good Perfection. And we have Reaſon to believe, that ſome 


of them are likely to yield much greater Profit, and that the Refining and 
Reducing may be done at leſs Charge then is by him (et down. 

We alſo obſerve, . That Mr. Haller propoſes in a Year's time to raiſe more 
Oar, and to greater Profit, out of the reſt of the Mines; and whatever Profit 


.can be now made in time of War, will in all probability be twice as much 


in time of Peace, by reaſos of the Advance of Price and Cheapneſs of 
Freight, c. And we havereaſon to believe, that this Undertaking will eve« 


ry Year be carried on to greater Advantage. 
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laid Shares or Annuities, or any part thereof. e LINE "YE 
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From all which we may Reaſonably conclude, that the Debt of the Company 
is very inconfsderable, when compared with the great 1reaſure belonging to them. 

And to Demonſtrate how good an Opinion the Governour, Deputy Go- 
vernour and Principal Manager in Wales, have always had of the Richneſs of 
the Mines. We have Ordered the Accomptant, to Extract out-of the Com- 
pany's Books, the State of their Refſpetive Accounts, from the beginning of 
the Undertaking to this time. 
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An Account of what Principal Money and 
Shares, the Governour, Depury-Governour, and Principa 


Manager of the Mines, Originally had; and what Annuiti 


and Shares they now have And alſo, of what Sums of Money 


they have from time to time reſpectively lent the Company, 


and what remains due to each of them; Extracted out of the 
Books of this Company, viz. | 


HE Moſt Noble his Grace THOMAS Duke of Leeds, Governour, 
had Originally in this Company 122 Wares, and 4000 4. Principal 
Money, whereof the ſaid Principal Money is turned imo Anguities, 
Amounting to 2401. per dunum. And his Grace hath neither diſpoſed of the 


, P . 
* 4 7 N f a— 4 * 1 a; 4, i 4 : 1 
n * as * * * * 9 * 
9 * y q | ” F 
. 5 b # © * oo 
” = . 5 : 
' N 4 r „ 3 
P * N ov 4 
„ oy 
ee 
r ws - * Lin. : 
* 1 , 
9 
14 1 | „ \ n 
| | - 5 
* ? 


Fiz (35% * - 4 
3 His Grace hath' alſo N the Company the following Links to Gu oi. A 
4 their Works, vis. - | 
h \ TY | December the 25th, Lent 300 © ©, Wi 
| February the 13th, —— 8000 =: | 
| | March = 7th. — 200 
1468 July the 81þ, —— — 1000 


In” all 2500 
Which Sum of 2500 J. is now owing to his Grace from the Company. - 


; 85 Rae Mach worth Deputy - Goavernour, had Originaly 205 Shares, 


andPrincipa Money 6435 /. 
ind hath ſince Purchaſed - 15 


which mores the even Sum boil | 6450 6 


which Sum is turned into Annuities emotnting to 3871 per 45 est 
he hath Transferr'd to his Brother Bulkley Mackworth, Eſq; 12 J. fer Annum + 
and the ſaid Deputy Governour hath not t diſpoled of the {aid Shares or Anniu- 
ities, or any part thereof, (except the ſaid 1 f,. per Annum._) 

The faid Deputy- Gorernour hath alſo lent we Company the follow ng 
Sums, to carfy on their Works, VIZ. 


4 


| [. 3. d. 

1699 December the FO; Lent 1797 13 5 

1702 Auguſt the goth. 28 

. December the 2610. 1473" 723 17 

1703 April the 2d. 1000 — 
January the 31ſt. 2266 17 5 

1704” June ihe iſt. 100 ——— 

| Dino 14th, | 500 —— 

1705. Ditto more GOD —— 

| March the 3d. I COO omen 

1706 September the 11th, 200 —— 

2  Jatmary the 2d. 400 kũäÆCů 
1707 April the 7th. 400 — 

January the 9th. 1400 —— 

1708 June the 29th, 600 — 


Lent io all 14902 6 8 
And there is now owing from the Company to the ſaid Deguty- Governor, 
by Bonds and Bills in his own Name, the 8am of Eight Thouſand, One 
* Hundred Seventy Five Pound, beſides what he hath in other Perſons Nai mes. 


R William Waller Principal Manager of the Mines, had Originally, and 
hath now 76 Shares, and 2475 1. Principal Money; which ſaid Prin- 
cight Money is turn d into Annuities, amounting to 14871. 105. per Annum; 


and the ſaid Mr. Waller hath not diſpoſed of the ſaid Shares or Annuities, or 
any pa.t thereof. 


The ſaid Mr. Waller hath alſo lent the Company on Bond in his own Name, 
| 12001. which Sum is now owing to him; and he hath received no Salary from 
17 them nce the Year 17 Mixe · Honſe, Jan. the roth. 1708, 


N | I ä 4. Tho, Horn, Accomptant. 
Thus it appears chat the ne Deputy-Governour, and Principal 


Manager in Wales, an only kept their W Stocks, but lent confi- 
derable 
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© * "darable Saas of Mose ee ide Company z a et MemonArates their 
good Opinion of the Mines, as well & their great Zeal for: Wpgpors of the 
Undertaking, which it's plain, huth prevatied;&qve the Confideration of 
| atiy private Advantage 4@ themſelves, fince the Company are obliggd to them 
for the beſt Mines they now enjoy: * | 2 
| | % 2 — FI) "ou, l 8 62 . | 
And as to hat may be proper to be done in this preſent JundtiePof Al. | 
fairs for the Sexvice of the Company, we humbly conceive, * "i 
I. That it will be for the Honour and Service of this Company and alt the 
Members thereof, that ſpeedy Care be taken to diſcharge their Debts, and in 
. the mean time that Intereſt be paid for the ſa mne 
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ff ; = ; II. That a fufficient Stock be rais'd, to carry on the Working of the Mines. 
3 RS with good Effet. 438 © oe 

f HII. We canceive that in order to obtain the Ends above-mentioned, it wilt 


be abſolutely neceſſary in the preſent Juncture of Aﬀairs, to Petition the Par- 
: liament- (amongſt other things) to Eſtabliſh a new Regulation of the Com 
E pany, by Uniting the Blanks, Annuities, and Shares, under one Denomina- 
1 tion and Antereſt, with a Power for a General Court to raite ſuch a joint Stock 
as they (ball judge requiſite for the Purpoſes a foreſaid. 47 by 
IV. The Neceflity of this Method may appear, by conſidering whether any 
other can be propoſed to extricatetheCompany out of their preſentDiffticulcies ; 
it the Proprietors of Principal Money and Annuities, will refund what they 
have received, and thereby raiſe a Stock to carry on the Undertaking, and 
pay off the Creditors, the preſent Conſtitution may remain without any Al- 
reration, but if that be not agreeable, then they mult either admit the Credi- . 
tors to have the Mines in Execution, whereby they will be in danger of 
loſing all, or elſe they muſt pray the Aſſiſtance of the Proprietors of the Shares 
to join with them in raifing ſuch a Stock, which cannot reaſonably be expeck . 
ed from them, who never received any Dividend or Profit, and have only a 
Reverſionary Intereſt, unleſs they will all unite under one Denomination. | 
V.- This Method is not only neceſſary, but ſeems moſt Advantagious to all 
Parties, for by this means the Creditors will not only have the Profits of the 
Mines without farther Trouble, Expence or Hazard, under a good Manage- 
ment and Conſtitution, but alſo the Aid and Aſſiſtance of Six Hundred Part- 
ners, which will be very conſiderable on à ſmall Contribution. + 9— 33 
The Proprietors of Principal Money and Annuities will not only join to 
keep the Mines out of the hands of the Creditors, who have neither Charter | 
nor Conſtitution, and have the Afliftance of the Proprietors of Shares to raiſe 
a Stock for the Purpoſes aforefaid, but will alſo have the Advantage of being 
let into the Direction of the Management of the whole Undertaking. 
2 And the Proprietors of Shates, in Conſideration of their preſent Contribu - / 
þ tion, will not only have a nearer Proſpect. of a Dividend, but alio be enabled 
. by theit United Strength to Work their Mines with greater Vigour. rt. 
Upon the whole Matter we concgive, That by this Cin, all our preſent 
Difficulties will be eaſily conquer da new Stock ſpeedily raiſed, the under-/ 
taking effectually carried on, to the Satisfaction of the Creditors, the Reiß 
of many Hundred poor Families that depend upon it, the Advantage of Wipry | 
Perſon concern'd in it, and the general Good of the Kingdom, fince a at 
iv. dug outof the Earth is clear Gain to the Nation. 
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f At a Court of Directors held the Fifth Day of this Inftam January: 1708. "the 
| ſaid Report was read and approved Nemine Comradicente, and Ofiercll $0 te 
Printed fot the Satisfaction of the Abſent Partners, __ , | l 
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